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(1) ouell oyl 2tissl oLl sald €.

[Total Marks : 70

2)  ddd uadldl Gal iRl 9y 2021-22+1 FolASHl 2AR

ALl €.

Wrgsd dl. 31-3-2021-1 A% YRU Adl ¥ Asi-qsaid vud 1A 20
ooy 8, dell Ul 2sell ad 2021-22 Hi2 dul-aid-dl sum

s sl SA.

G. %
[aoa WA 3. [ [da WM 3.
i ux 5,000 | 1AL sl 2,00,000
Al U A% 8,000 | »uasd3L 83 4,000
IEEER] 6,000 | Rla3~3 6,000
A 27 A4l 5 (GST) | 10,000 [ usi o1 7,000
oo« lML MlHuH 10,000 | @e?] 5,000
ylevily 6,000 | s(Hux 8,000
glavily iid 7,000 | sl YRd 4,000
YolUR 12,000 | 6i~s 1% 6,000
M3 NE sl AL 1,000
CEIC] 4,000
el 10,000
YAIR1 20,000
ez vl 20,000
grexnie vl 10,000
SR R 1,11,000

2,40,000 2,40,000
aqiu-l ledl :
(1) oue ¥oll a3 dal saRi-l W4 3. 25,000 9.
(2) 2SI 1/2 @olL vidld &g He-l 9.
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(3) vty Yd ULl 3. 2,000 UG W2 Heul Yl
(4) Al AAIR Asl-qsALL viid bl W] 2L 9.

(1) e 214 .............. 3. 3,000

(2) adAud WA ... 3. 4,000

(3) »Re sl................ 3. 2,000

@) v .. 3. 10,000

wYql
1 3L dangHiedl dl 31-3-2021-01 A% YU Adl Qi+l vtds vt 20
asl wledl A yuo © :

vl WA 3. | Aas WA 3.
oSl AL i) 70,000 | vl Gl 1,20,000
[lre sl 1,80,000 | 22ls WdLR 2.00,000
suedlol sl 1,90,000 [ ¢l 2t A1 12,000
gl QAL 1,00,000 | dlogell w2l 20,000
yad MA2R il 2as | 60,000 | aestu-ll Al W€l | 30,000
R{EREN 10,000 | Hex v 50,000
ARy AlREFZ2xd o 8,000 | »>1R2 &l 2,000
Alasiu-l A4l dA1RL 40,000 | Bawll wa 10,000
AR+, ALl 20,000 | el w3€l 40,000
ARsa AA2A U 8] 2,000
olLsl L Q@Y 2L 1,92,000
6,78,000 [ 6,78,000

quil-l wledl

(1) s e£lol duq G elsddl ARARHL $8330 3. 20,000 ua
8. ¥l A3 g A e,
(2) Hlex vl 1/2 Mol vidld GuAlol Hiz 8,
(3) sl A3 WS 3. 40,000 A MR WS 3. 30,000 9.
(4)  ABSWAL A YR MO QAR 8 20% 9. dlgsiusil
Al w3l oudl 3. 60,000 sdl.
GuAsd HBdl uel 2usRRll ad 2021-22 W2 . AANSHR-L

AUl sl 28l 2R s
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2 A A0l MUlsdl uedl 2usell ad 2021-22 w2 8l weaHl 20
sl Y sl ol s
Basdd U wile wile qyIRL AYIRL|{1-4-2001 | YA
Al Buaa Al Buda| -l Bua | 2is
(3.) k)| @)
(1) Wsl8l =81 [1-1-1998 | 1,00,000 [30-11-2020[20,00,0003,00,000 | 100
(2) »ARUd 1-1-2010 [ 50,000 1-10-2020| 1,30,000 - | 148
(3) gl 1-1-2011 | 90,000 25-1-2021| 3,10,000 - | 167
(4) wrsidl RA=A[1-1-2012 | 1,40,000| 1-1-2021| 3,00,000 - | 184
(5) @iod ek [1-1-2014 | 2,00,000 [ 1-10-2020| 1,00,000 - | 220
(6) &Il $d2 [1-2-2021 |12,00,000 - - - -
ARusly ad 2020-21-) yAs¢is 301 9.
wYql
2 (a) sl Lueusul Wdid Wslewd Hsid dl. 11-11-2020-1L A% 10
3. 22,00,0004i dAa 8, ¥ 13 3. 40,000 scndl Ysda €.
Bl HSIH dHBL 2014-15+0 adHi 3. 4,00,00041 “g ¢d i
Qi 2017-1841 d sl Q4R elitsd 190 3. 1,50,000+0
w sdl gdl.
dl. 1-3-20211 A% e 8165d 200 R2 g S3at-u el
3. 10,00,000< As121 s 8q. wusiell v 2021-22 Hi2 st
Yd Asi-l awidl s,
Yas wis
2014-15 = 240
2017-18 = 272
2020-21 = 301
(o) sl Beud Wil »Ad dl. 11-11-2020+1L A% 10

3. 40,00,00041 4Ad ©, ¥ {3 3. 40,000 4y s
YA 9. il BARAd AHLL 1995-96<1L a¥Hi 3. 6,00,00041 wIal
8dl. dl. 1-4-2001-L ¥ a-l a2 Bud 3. 9,00,000 sdl.
dl. 10-2-2021-1 A% 448l WLl 3s 82 3. 35,00,00041

sl ad 2021-22 w2 sl Yl sl oLl s

wilel sdl.
Yas wis
2001-02 = 100
2020-21 = 301
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3 <A 2da wlsdl udl sl wasaddl susiel ad 2021-22 we 15
Dy Alsll as’ s 850 s Bas s8] s,
(1) 10%-{l dud ARl dlt 3. 1,00,000
(2) 3. 1,50,0001 uRd [&.<L 10%-1 Rot-u
(3) 3. 1,00,000 9% ¥yMRva Ré-=ud
(4) Bt R susl Re-ald e 3. 8,000 (A4, 20%)
(5) didl-l 2uas @) 3. 35,000 (A.4.24. 30%)
(6) Mvar adR<l A3 3. 1,00,000
(7) Rar-a [ S5 A+ Rlas< 3. 10,000
(8) 3. 50,000+ 12%1l 53 (1.l 5345 RA-=1L (Zl. 4.2 20%)
(9) 7% 32a S-dedre ollid @y 3. 3,000
(10) ¥Re{lMi 2idd widl-l a{luigl Hdid 2148 3. 50,000
(11) yHe g2 »s S[RuL drsdl vaa Rl 3. 2,000
(12) visfl ™dd 4514 3. 10,000
(13) 3Mel u-uq 3. 63,000
vl
3 <A 200dl Mlsdl wrell sil dseu<dl 2usiell ad 2021-22 e 15
iy AL sl vasHl ol s
(1) 3. 1,00,000 10%-1 etell R Ré-azl (4.4.2. 20%)
(2)  3.50,000-U 9%+l 61l (.l 5345 Ro-ul (2. 4.2, 20%)
(3) usA AW+ Rz 3. 10,000
(4) ol g 3. 20,000
(5) [agall IRl @y 3. 20,000
(6) uwsle yMRud SdlRaA- olg» ud @y 3. 5,000
(7) RRAce RO ey (G424, 10%) 3. 9,000
(8)  3.50,0007 12%-1 (et [ -l 5335d R (4. 4.3 20%)
(9) wauR-l uas 3. 2,00,000
Rél-2 o ayadl 112 d48l 3. 500 29 R~ aygadl w2 3. 300
A5 sBMad Ysad ed. 10%- el . Rl wsal dladl
el U Al 3. 5,000 Ysdd eq.

4 - avil. (Adua &) 15
(1) yorendefl ssud (TDS)
(2) Amza ol s 3u3se 25fld (CBDT)
(3) uGdl sl sazll
(4)  asau s Al
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ENGLISH VERSION

Instructions :

(1) Right side figures show marks of each question.

(2) Answers to all questions are to be given as per
the provision of A.Y. 2021-22.

1  Ramendra's Profit & Loss A/c for the year ended on 20
31-3-2021 1is as under. Find out the taxable income from the
business for the A.Y. 2021-22
Dr. Cr.

Particulars Amount | Particulars Amount

Rs. Rs.

Interest on Capital 5,000 [ Gross Profit 2,00,000

Interest on Loan 8,000 | Income Tax Refund 4,000

Income Tax 6,000 | Dividend 6,000

Goods and Services Tax (GST)[ 10,000 [ House Rent 7,000

Life Insurance Premium 10,000 | Lottery 5,000

Bad Debts 6,000 [ Commission 8,000

Bad Debt Reserve 7,000 | Bad Debt Recovered 4,000

Salary 12,000 | Bank Interest 6,000

Tax of Let-Out House 1,000

Subscription 4,000

Donation 10,000

Depreciation 20,000

Motor Expense 20,000

Internet Expense 10,000

Net Profit 1,11,000

2,40,000 2,40,000

Additional Information :

(1) Allowable depreciation is Rs. 25,000.
(2) 1/2 part of the use of car's for personal use.
(3) Rs. 2,000 of bad debt recovered was not allowed as bad
debt.
(4) Following transactions were not recorded in the Profit &
Loss account.
(1) Discount received ..................... Rs. 3,000
(2) Advertisement Expense ............ Rs. 4,000
(3) Audit Fee........oooovveeeeveniin, Rs. 2,000
(4) House hold Expense .............. Rs. 10,000
OR
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1  Following is the information related to Receiipts and 20
Payments of Dr. Shailesh kumar for the year ended on
31-3-2021.

Receipts Amount | Payments Amount

Rs. Rs.

To Opening Balance B/d 70,000 | Hospital Rent 1,20,000

Visit Fee 1,80,000 | Staff Salary 2,00,000

Consulting Fee 1,90,000 [ Rent and Taxes 12,000

Sale of Medicine 1,00,000 | Electricity Expenses 20,000

Rent of Operation Theater | 60,000 | Purchase of Surgical

Dividend 10,000 Instrument 30,000

Interest on Saving Certificate| 8,000 | Motor Expense 50,000

Sale of Surgical Instruments | 40,000 | Audit Fee 2,000

Sales of Shares 20,000 | Diwali Expense 10,000

Purchase of Medicine 40,000
Fee of Medical
Association 2,000
Balance c/f 1,92,000
6,78,000 [ 6,78,000
Additional Information :
(1) A patient has gifted his Rs. 20,000 to appreciate him for
his good medical treatment. The said amount 1s not
considered in his account.
(2) 1/2 part of motor expense i1s made for his personal use.
(3) Opening balance of medicine Rs. 40,000 and closing
balance of medicine Rs. 30,000.
(4) The rate of depreciation permissible on surgical instruments
1s 20%. The opening value of surgical instruments is
Rs. 60,000.
From the above information, calculate the taxable income from
Profession of Dr. Shailesh kumar for the A.Y. 2021-22.
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2 Find out taxable income from Capital Gain for the 20
A.Y. 2021-22 of Shree Prajay from the details given below.
Name of Asset Purchase | Purchase Sales Sales | Price as|Index

Date Price Date Price on
(Rs.) (Rs.) |1-4-2001
(Rs.)
(1) Residential House | 1-1-1998 | 1,00,000]30-11-2020(20,00,000 |3,00,000 100
) Jewellery 1-1-2010 | 50,000 1-10-2020| 1,30,000 - 148
(3) Silver 1-1-2011 90,000] 25-1-2021( 3,10,000 - | 167
(4) Government
Debentures 1-1-2012 | 1,40,000| 1-1-2021] 3,00,000 - 184
(5) Personal Motorcar | 1-1-2014 | 2,00,000( 1-10-2020] 1,00,000 -1 220
(6) Residential Flat 1-2-2021 (12,00,000 - - - -
Cost inflation Index of Financial year 2020-21 is 301.
OR
2 (a) Shri Ravibhai has sold his residential house on 10
Dt. 11-11-2020 in Rs. 22,00,000, for that he paid
Rs. 40,000 as a Commission. He purchased this house in
the year 2014-15 in Rs. 4,00,000 and he made expense
Rs. 1,50,000 for an additional construction in the year
2017-18.
On Dt. 1-3-2021 he invested Rs. 10,00,000 in the bonds
of National Highway Authority of India. Calculate Taxable
Income from Capital Gain for A.Y. 2021-22.
Index Number
2014-15 = 240
2017-18 = 272
2020-21 = 301
(b) Mrs. Krina has sold her jewellery on Dt. 11-11-2020 10
in Rs. 40,00,000 for that she paid Rs. 40,000 as a valuation
expense. She purchased this jewellery in the year
1995-96 in Rs. 6,00,000. Its fair market price was
Rs. 9,00,000 on Dt. 1-4-2001. On Dt. 10-2-2021 she has
purchased a Residential Flat of Rs. 35,00,000.
Calculate Taxable Income from capital Gain for the
AY. 2021-22.
Cost Inflation Index Number
2001-02 = 100
2020-21 = 301
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3  From the following information, calculate taxable income 15
under the head 'Income from Other Sources' of Shri Prathmesh
for the A.Y. 2021-22.

(1) 10% loan of Gujarat Government Rs. 1,00,000
(2) 10% Debenture of Arav Ltd. Rs. 1,50,000
(3) 9% Municipal Debenture Rs. 1,00,000
(4) Interest on Taxable Debenture of Kiyan Ltd. Rs. 8,000

(TDS 20%)
(5) Income from Lottery (Net) Rs. 35,000 (TDS 30%)
(6) Unexplained Cash Rs. 1,00,000
(7) Equity Share Dividend of Reliance Ltd. Rs. 10,000
(8) Rs. 50,000 - 12% tax free Debenture of Karm Ltd. (TDS 20%)
(9) Interest on 7% Capital Investment Bond Rs. 3,000.
(10) Agriculture Income from land situated in Morbi is Rs. 50,000.
(11) Dividend received from Unit Trust of India Rs. 2,000.
(12) Loss in Card Game is Rs. 10,000.
(13) Family Pension of Rs. 63,000.

OR

3  From the details given below calculate taxable income from 15
other sources of Shri Sankalp for A.Y. 2021-22.

(1) Rs. 1,00,000, 10% Debentures of Adani Ltd. (TDS 20%)

(2) Rs. 50,000, 9% Tax Free Debentures of Balaji Ltd. (TDS 20%)

(3) Dividend on Preference Shares Rs. 10,000.

(4) Rent on Land Rs. 20,000.

(5) Interest on Foreign Securities Rs. 20,000.

(6) Interest on Rajkot Municipal Corporation Bonds Rs. 5,000.

(7) Interest on Redeemable Debenture Rs. 9,000. (TDS 10%)

(8) Rs. 50,000 - 12% tax free debentures of Nisha Ltd.
(TDS 20%)

(9) Income from Salary of Rs. 2,00,000.

He paid Rs. 500 for colloecting debenture interest and Rs. 300

for collecting dividend as bank commission. He also paid

Rs. 5,000 for interest on loan for purchase of 10% debenture

of Adami Ltd.

4  Write Note. (Any Two) 15
(1) Tax Deducted at Sources (TDS)
(2) Central Board of Direct Taxes (CBDT)
(3) Advance Payment of Tax
(4) Powers of Income Tax Officer.
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